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Independent Auditors’ Report

TO THE MEMBERS OF !
DOIWALA SUGAR COMPANY LIMITED,

Report on the Financial Statements
We have audited the accompanying financial statements of DOIWALA SUGAR COMPANY LIMITED
(“the company™), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss

for the year then ended. and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in Indja. including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014. This respounsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made there
under,

We conducted our audit in accordance with the Standards on Auditing specified under sectjyn 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial Statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements. whether due to fraud or error. In making
those risk ussessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness ol'accounting
policies used and the reasonableness ot the accounting estimates made by Company’s Directors, as well as
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evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Other Matter

.- Amount shown as Agola Fund payable under ‘Labour Dues’- Other current liability Rs. .87 Lacs is
infact receipt in the nature of revenue and is incorrectly treated as a liability. Income of the company is
understated by this amount.

[N

Capital ltems purchased not put to use are shown as ‘Capital Items on Stock’ under Current Assets
rather than under “Property, Plant and Equipment”.

3. Stores and spares (Rs. 225,81,738.61) and Loose Tools (Rs. 193.304.98) are valued at Weighted
average Price which is in contravention with AS-2 (Ind As-2)

4. Provision for TDS not made on payment made to Uttarakhand Sugars which by nature is
commission/brokerage on sale of sugar and mollasses.

5. Third Party balance confirmation of Debtors and Creditors as on the reporting date are not on records.

Opinion

In our opinion and to the best of our information and according to the explanations given to us. Subject to
the para ‘Other Matter’ , the aforesaid financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2021;

b) In the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and

Report on other Legal and Regulatory Requirements

I. As required by the Companies (Auditor ‘s Report ) Order 2020 (“the order™) issued by the Central
Government of India in term of sub-section (11) of section 143 of the Companies Act ,2013 we give in
the Annexure ‘A’ a statement on the matters specified in the paragraphs 3 and 4 of the Order . to the
extent applicable.

2. The Comptroller & Auditor-General of India has issued directions indicating the areas to be examined
in terms of sub-section (5) of section 143 of the Companies Act 2013, the compliance of which is set
out in Annexure ‘B’.

3. As required by section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.



b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (Ind As)
specified under Section 133 of the Act, read with Companies (Indian Accounting standards) Rules,2015 as
amended.

¢) On the basis of written representations received from the directors as on 31 March, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in Annexure ‘C’; and

g) With respect to the other matters included in the Auditor’s Report and to our best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its Notes to
accounts,

ii. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses

iii. There were no amounts which were required to be transferred to Investor Education Fund by the
company.

Place: Dehradun For M/s Pant Ravi & Associates
Date: 16" December, 2021 - Chartered Accountants
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ANNEXURE A

Forming Part of Independent Auditors' report

Para
(i)

(i)

(iii)

(iv)

(v)

(vi)

{vii)

(viii)

(ix)

nnexure “A” referre. ara) nder the heading “Report on Other Legal and Regulatory R irements” of our re| of even

The auditor’s report on the accounts of a company to which this Order applies shall include a statement a statement

on the following matters, namely:-

(a)

PARTICULARS Yes/No/NA
whether company is maintaining proper records showing full particulars, including quantitative details and YES 4
whether the company is maintaining proper records showing full particulars of intangible assets; NA :
whether these Property, Plant and Equipment have been physically verified by the management at YES {

(b)

(c)

(e)

(a)

(b)

(a)

(a)

(b)

(2)

(b)

(c)

(d)

(e)

(f)

reasonable intervals; whether any material discrepancies were noticed on such verification and if so, whether f
the same have been properly dealt with in the books of account;

whether the title deeds of all the immovable properties (other than properties where the company is the YES as per Information provided
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company, if not, provide the details thereof in the format below:-

whether the company has revalued its Property, Plant and Equipment (including Right of Use assets) or NA
intangible assets or both during the year and, if so, whether the revaluation is based on the valuation by a
Registered Valuer; specify the amount of change, if change is 10% or more in the aggregate of the net

carrying value of each class of Property, Plant and Equipment or intangible assets;

whether any proceedings have been initiated or are pending against the company for holding any benami NA
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if
s0, whether the company has appropriately disclosed the details in its financial statements;

whether physical verification of inventory has been conducted at reasonable intervals by the management  YES
and whether, in the opinion of the auditor, the coverage and procedure of such verification by the
management is aporopriate;

whether any discrepancies of 10% or more in the aggregate for each class of inventory were noticed NO
whether during any point of time of the year, the company has been sanctioned working capital limits in YES ! i
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of 1

current assets; whether the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company, if not, give details;

whether during the year the company has made investments in, provided any guarantee or security or NA 3
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties, if so, indicate- i
whether during the year the company has provided loans or provided advances in the nature of loans, or NA
stood guarantee, or provided security to any other entity [not applicable to companies whose principal

huisiness ic tn give Inansl if sn indicate-

in respect of loans, investments, guarantees, and security, whether provisions of sections 185 and 186 of the NA
Companies Act have been complied with, if not, provide the details thereof;

in respect of deposits accepted by the company or amounts which are deemed to be deposits, whether the  NA
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder, where applicable, have been complied with,

if not, the nature of such 5 contraventions be stated; if an order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal, whether the

same has been complied with or not;

whether maintenance of cost records has been specified by the Central Government under sub-section (1) of YES
section 148 of the Companies Act and whether such accounts and records have been so made and

maintained;

whether the company is regular in depositing undisputed statutory dues including Goods and Services Tax, NO. Detailas as per Annexure '1'
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of

excise, value added tax, cess and any other statutory dues to the appropriate authorities and if not, the

extent of the arrears of outstanding statutory dues as on the |ast day of the financial year concerned for a

period of more than six months from the date they became payable, shall be indicated;

Where statutory dues referred to in sub-clause (a) have not been deposited on account of any dispute, then NA
the amounts involved and the forum where dispute is pending shall be mentioned (a mere representation to

the concerned Department shall not be treated as a dispute);

Wwhether any transactions not recorded in the books of account have been surrendered or disclosed as NA
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if so, whether i
the previously unrecorded income has been properly recorded in the books of account during the year; '

whether the company has defaulted in repayment of loans or other borrowings or in the payment of interest NO i
thereon to any lender, if yes, the period and the amount of default to be reported as per the format below:- Details as per Annexure ‘2 #

whether the company is a declared wilful defaulter by any bank or financial institution or other lender; NO

whether term loans were applied for the purpose for which the loans were obtained; if not, the amount of YES
loan so diverted and the purpose for which it is used may be reported;

whether funds raised on short term basis have been utilised for long term purposes, if yes, the nature and NO
amount to be indicated;

whether the company has taken any funds from any entity or person on account of or to meet the NA
obligations of its subsidiaries, associates or joint ventures, if 5o, details thereof with nature of such

transactions and the amount in each case;

whether the company has raised loans during the year on the pledge of securities held in its subsidiaries, NA
joint ventures or associate companies, if so, give details thereof and also report if the company has defaulted

in repayment of such loans raised;
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x) ()

(i) (a)
(o)
(c)
(xi))  (a)
(xiii)
(xiv)  (a)
(b)
(xv)
(i) (a)
(xvii)
(xviii)
(xix)
(xx)  (a)
(b)
(xxi)

whether moneys raised by way of initial public offer or further public offer (including debt instruments) NA
during the year were applied for the purposes for which those are raised, if not, the details together with
delays or default and subsequent rectification, if any, as may be applicable, be reported;

whether the company has made any preferential allotment or private placement of shares or convertible NA
debentures (fully, partially or optionally convertible) during the year and if so, whether the requirements of
section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds raised have

been used for the purposes for which the funds were raised, if not, provide details in respect of amount

involved and nature of non-compliance;

whether any fraud by the company or any fraud on the company has been noticed or reported during the NO
year, if yes, the nature and the amount involved is to be indicated;

whether any report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors .

in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

whether the auditor has considered whistle-blower complaints, if any, received during the year by the NA
company;

whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the ratio of 1: 20 to meet NA
out the liability;

whether all transactions with the related parties are in compliance with sections 177 and 188 of Companies NA
Act where applicable and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

whether the company has an internal audit system commensurate with the size and nature of its business;  YES

whether the reports of the Internal Auditors for the period under audit were considered by the statutory YES
auditor;

whether the company has entered into any non-cash transactions with directors or persons connected with  NA
him and if so, whether the provisions of section 192 of Companies Act have been complied with;

whether the company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 NA
(2 of 1934) and if so, whether the registration has been obtained;

whether the company has incurred cash losses in the financial year and in the immediately preceding NO
financial year, if so, state the amount of cash losses;

whether there has been any resignation of the statutory auditors during the year, if so, whether the auditor NA
has taken into consideration the issues, objections or concerns raised by the outgoing auditors;

on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment  The company is incurring

of financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of  operating and financial losses

the Board of Directors and management plans, whether the auditor is of the opinion that no material over the years. Total amount of

uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing loan and interest accumulated

at the date of balance sheet as and when they fall due within a period of one year from the balance sheet thereon is Rs. 366.40 cr as on

date; 31.03.2021. The repayment
capability of the company is
Doubtful.

whether, in respect of other than ongoing projects, the company has transferred unspent amount to a Fund  NA

specified in Schedule VIl to the Companies Act within a period of six months of the expiry of the financial year

in compliance with second proviso to sub-section (5) of section 135 of the said Act;

whether any amount remaining unspent under sub-section (5) of section 135 of the Companies Act, pursuant NA
to any ongoing project, has been transferred to special account in compliance with the provision of
subsection (6) of section 135 of the said Act;

whether there have been any qualifications or adverse remarks by the respective auditors in the Companies NA
(Auditor’s Report) Order (CARO) reports of the companies included in the consolidated financial statements,

if yes, indicate the details of the companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.
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Details of Delay in Statutory Liability:

ANN 1

Month Contributory PF Payable Contributory F PF Due Date Payment date |TRRN Number
Dec-17 916,125.00 1,960,089.00 | 15.01.2018 |25.05.2021 4602105005852
Sep-18 1,023,214.00 2,322,384.00 | 15.10.2018 |25.05.2021 4602105005854
Apr-19 1,491,399.00 552,082.00 | 15.05.2019 [24.05.2021 4602105005788
May-19 762,129.00 232,606.00 | 15.06.2019 [24.05.2021 4602105005790
Jun-19 745,096.00 225,675.00 | 15.07.2019 (24.05.2021 4602105005791
Jul-19 775,479.00 223,385.00 | 15.08.2019 {26.05.2021 4602105006032
Aug-19 970,817.00 298,415.00 | 15.09.2019 (26.05.2021 4602105006064
Sep-19 1,027,885.00 329,391.00 | 15.10.2019 [26.05.2021 4602105006038
Oct-19 1,220,552.00 372,727.00 | 15.11.2019 {26.05.2021 4602105006067
Nov-19 1,329,841.00 470,137.00 | 15.12.2019 (26.05.2021 4602105006068
Dec-19 2,101,717.00 677,763.00 | 15.01.2020 |26.05.2021 4602105006070
Jan-20 2,198,748.00 683,462.00 | 15.02.2020 (26.05.2021 4602105006071
Feb-20 2,210,014.00 676,717.00 | 15.03.2020 {26.05.2021 4602105006072
Mar-20 2,181,753.00 676,461.00 | 15.04.2020 |26.05.2021 4602105006073
r-a 19-20 (Sep-20) 1,145,329.00 2,430,553.00 | 15.10.2020 [19.06.2021 4602106006246
Apr-20 2,288,900.00 663,578.00 | 15.05.2020 {26.05.2021 4602105006074
May-20 1,048,452.00 452,116.00 | 15.06.2020 [26.05.2021 4602105006076
Jun-20 922,649.00 206,461.00 | 15.07.2020 |26.05.2021 4602105006077
Jul-20 918,632.00 204,163.00 | 15.08.2020 [19.06.2021 4602106006083
Aug-20 929,920.00 202,642.00 | 15.09.2020 {19.06.2021 4602106006165
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Details of default in loan and borrowings: ANN 2

Nature of borrowing, Name of Amount not  Whether Unpaid since Remarks, if
including debt lender* paid on due  principal or any
securities date interest
1|Loan Rajya Mandi Parishad 11,500,000.00( Principal 19.09.2002
2|Loan Rajya Mandi Parishad 10,000,000.00(Principal 21.09.2002
3|Loan Rajya Mandi Parishad 10,000,000.00|Principal 26.10.2002
4|Accrued Interest Rajya Mandi Parishad 47,151,267.00|Interest
5[Loan Gowt. Of Uttarakhand 20,000,000.00| Principal 12.11.2001
6[Loan Gowt. Of Uttarakhand 40,000,000.00| Principal 15.10.2003
7|Loan Govt. Of Uttarakhand 87,500,000.00| Principal 28.11.2003
8|Loan Govt. Of Uttarakhand 78,401,000.00| Principal 26.03.2004
9[Loan Gowt. Of Uttarakhand 50,000,000.00| Principal 02.07.2007
10(Loan Govt. Of Uttarakhand 93,345,750.00| Principal 29.10.2007
11|Loan Gowt. Of Uttarakhand 83,389,000.00| Principal 14.10.2008
12|Loan Govt. Of Uttarakhand 28,347,000.00| Principal 21.01.2009
13(Loan Shakkar Vishesh Nidhi 43,173,512.00| Principal 27.09.2011
14(Loan Govt. Of Uttarakhand 66,000,000.00| Principal 16.07.2012
15(Loan Govt. Of Uttarakhand 173,075,000.00| Principal 14.10.2012
16|Loan Govt. Of Uttarakhand 166,121,000.00| Principal 08.07.2013
17|Loan Govt. Of Uttarakhand 50,000,000.00| Principal 22.08.2013
18|Loan Govt. Of Uttarakhand 100,828,000.00(Principal 21.09.2013
19(Loan Gowt. Of Uttarakhand 158,769,000.00( Principal 10.06.2014
20|Loan Gowt. Of Uttarakhand 41,000,000.00|Principal 25.01.2016
21|Accrued Interest Govt. Of Uttarakhand 2,306,454,137.00| Interest




Annexure “B”
FORMING PART OF THE INDEPENDENT AUDITORS’ REPORT

Directions issued by the Comptroller & Auditor General of India in Term of
Section 143(5) of the Companies Act, 2013
(Annexure-B referred to in paragraph 2 under the heading “Report on Other
Legal and Regulatory Requirements” of our report of even date)

St |Direcions
No
1. Whether the Company has system in place

Reply

According to the information and
explanation given to us and based on our
audit all accounting transactions are

routed through Tally system implemented

by the Company.

through IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications. if any, may be

stated.
Whether there is any restructuring of an According to the information and i
existing explanation given to us and based on our i

loan or cases of waiver/write off of debts/loans/
interest etc. made by a lender to the company
due to the company’s inability to repay the

i LA A ST A -

audit, there is no case of restructuring of
an existing loan or case of waiver/ write
off of debts/loan/interest etc. made by a

loan? If yes, the financial impact may be stated.

lender to the company due to the
company’s inability to repay the loan.

Whether funds received/receivable for specific

schemes from Central/State agencies were explanation given to us and based on our iR
properly accounted for/utilized as per its term audit, the funds (Equity) received for
and conditions? List the cases of deviation. specific schemes (projects) from Central ’1

According to the information and

Government were properly accounted
for/utilized as per the respective terms
and conditions.

to process all the accounting transactions
T
!
r.

Place: Dehradun For M/s Pant Ravi & Associates
Date: 16" December, 2021 e Chartered Accountants i
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ANNEXURE- “C”

TO THE INDEPENDENT AUDITORS’ REPORT

(Annexure-C referred to in paragraph 3(f) under the heading “Report on Other
Legal and Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls under Clause(i) of sub section 3 of Section
143 of the Companies Act, 2013(“the Act”)

We have audited the internal financial controls with reference to financial reporting of
DOIWALA SUGAR COMPANY LIMITED (‘the Company”) as of 31«March, 2021 in

conjunction with our audit of the Standalone Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components if internal control stated in the Guidance
Note on Audit of Internal Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design,implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the ICAIL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting,assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.We believe that the audit evidence we. have obtained is
sufticient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting. ‘




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles and that receipts expenditures of
the company are being made only in accordance with authorizations on management and
directors of the company and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on Standalone F inancial Statements,

Inherent Limitations of Internal Controls over Financial Reporting

Because of the inherent limitations financial controls over financial reporting including the

possibility of collusion or improper management override of controls material misstatements
due to error or fraud may occur and not to be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate because of

changes in conditions or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the company has in all material respects an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2021 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Reporting
issued by the ICAL.

Our opinion is not modified in respect of this matter.

Place: Dehradun For M/s Pant Ravi & Associates
Date: 16" December, 2021 , Chartered Accountants
’ FRN NO. -012751C
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“. CA Gaurav Uniyal
UDIN - 21415675AAAAFV7745 —~"FCA, Partner
M.NO.-415675




PANT RAVI & ASSOCIATES

A\ CHARTERED ACCOUNTANTS
(( 30, Mata Mandir Marg, Lane # 3 Ajabpur Kalan
Dehradun - 248 001 (Uttarakhand)

Independent Auditors’ Report

TO THE MEMBERS OF,
DOIWALA SUGAR COMPANY LIMITED,

Report on the Financial Statements
In addition to our Audit Report of financial statement of DOIWALA SUGAR COMPANY LIMITED (“the
company”), we have audited the Cash flow Statement for the year then ended March 31, 2021.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Company’s Directors, as well as
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evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statement, give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India;

a) In the case of the Cash Flow Statement for the year ended 31/03/2021.

Place: Dehradun . For M/s Pant Ravi & Associates
Date: 28" January, 2022 Chartered Accountants

FRNY. —&751C

CA Gaurav Uniyal
FCA, Partner
M.NO.-415675

UDIN - 22415675AAHAAD9265



DOIWALA SUGAR COMPANY LIMITED
U15424UR2001SGC026403
Regd Office : MILL RAOD DOIWALA, DEHRADUN 248140,
CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31ST MARCH 2021
(Currency: Indian rupees)

Particulars

31st March 2021

31st March 2020

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax as per Statement of Profit &

Loss
Adjusted for:

Net Prior Period Adjustment

Interest on loans from Govt. of Uttarakhand
Interest on loans from Mandi Parishad
Depreciation & Amortisation Expense

Unclaimed balances written back

Transfer to Molasse Storage Reserve Fund
Increase in long term provision of employee benefit

Interest income

Operating Profit before Working Capital
Decrease/(Increase) in trade & other receivables
Increase in Inventory

Increase in other Current Assets

Increase in current liability

Cash Generated From Operations

Net Prior Period Adjustment

Unclaimed balances written back

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

B.
Purchase of fixed Assets
Increase in Security Deposit
Interest Income on FDR

C.

Repayment of Loan (Principal amount)

Net increase/decrease in cash or cash equivalents
Opening balance of Cash or Cash Equivalents
Closing balance of Cash or Cash Equivalents

For M/s PANT RAVI & ASSOCIATES
ered Accountants

Ch

S

(GAURAV UNIYAL, FCA)

Partner

Membership No. : 415675

FRN :012751C

Place : Doiwala (Dehradun)
Date: V6 2 2072)

-26,06,69,151.01

-18,75,35,072.77

CASH FLOW FROM FINANCING ACTIVITI ES

74,39,779.00 14,07,042.39
21,29,11,080.00 21,29,11,080.00
23,62,500.00 23,62,500.00
13,50,640.31 18,20,122.63
-46,796.45 -19,905.86
62,631.00 75,756.00
-26,82,670.00 2,34,68,601.00
-2,76,291.00 -1,96,740.00
-3,95,48,278.15 5,42,93,383.39
1,56,106.17 -3,93,058.91
-2,37,97,166.29 -6,99,03,314.32
-42,37,633.72 -30,53,536.46
8,19,61,695.50 6,84,78,432.41
1,45,34,723.51 4,94,21,906.11
-74,39,779.00 -14,07,042.39
46,796.45 19,905.86
71,41,740.96 4,80,34,769.58
-9,57,936.79 -17,04,684.64
-1,06,289.00 -77,886.00
2,76,291.00 1,96,740.00
-7,87,934.79 -15,85,830.64
.77,63,331.00 4,53,56,081.00
14,00,524.83 10,92,857.94
86,02,843.40 75,09,985.46
71,93,318.57 86,02,843.40

.

Executive Director

For and on behalf of DOIWALA SUGAR COMPANY LIMITED
s\

ﬁompany Secretary

lic Chigfk?éuntart
A&eﬂﬁirector






